
What’s Happening Today 

Is anyone talking about fraud? 

Should we be? 

Does fraud still matter? 

 



Geographic Focus – Data Verify 

Identity Theft (6) 

National

Georgia

Atlanta



Geographic Focus – Data Verify 

SSN (87) 

National

Georgia

Atlanta



Geographic Focus – Data Verify 

Income (40) 

National

Georgia

Atlanta



Geographic Focus – Data Verify 

Employment (61) 

National

Georgia

Atlanta



Geographic Focus – Data Verify 

Ineligible/Watch List (59) 

National

Georgia

Atlanta



Geographic Focus – Data Verify 

Occupancy (41) 

National

Georgia

Atlanta



Geographic Focus – Data Verify 

Credit (30) 

National

Georgia

Atlanta



Today’s Focus 

What is being watched carefully? 

What may be sneaking in under the RADAR? 

Tight housing markets 

Å Impact of tight housing markets 

ÅMarkets to watch 
Á San Francisco – Median listing = $1.19 MM, Median household income = 

$103,801 

Á Boston – Median listing = $725,000, Median household income = $63,621 

Á Miami – Median listing = $450,000, Median household income = $34,901 

ÅWill aggregators start selling inventory 

Å Hurricane-related issues – 33,000 still displaced from Harvey alone 

 



Today’s Focus 



Today’s Focus 

All cash transactions 

ÅWhen will the next shoe drop 

ÅAggregation of properties 

ÅHow to be prepared 

ÅForeclosure inventory has dried up – what’s next 

 



FinTech 

FinTech Explosion 

ÅAPIs 

ÅVerification of deposits 

Å4506 T 

ÅBest of both worlds (quality and speed/efficiency) 

ÅWhere could we see misrep sneaking in 

ÅHow to leverage the benefits while addressing potential issues 
with fraud 

 



Monitoring for Fraud 

Monitoring throughout the process is crucial  

Å Changes in borrower’s credit and assets throughout the 
origination process 

Å Changes to the loan participants 

Å Other changes 

 



Next Step? 

Ghost borrower  

Å Never face-to-face 

Å Fast 

Å Fraudster’s dream 

Å Key is to definitively connect the data to the borrower 

 

 



Beware Complacency 

Dangers of Complacency  

Å Fraudsters are still with us 

Á Calculating new ways to defraud 

Á Likely not where we’d expect them to be 

Å Not getting much attention 

Á Maybe we’re just not on to them yet 

Á Maybe they’re focusing on other areas 

 


